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....Extending Your Bottom Line

Dear Reader,
Warm Season Greetings, Happy Holidays and a Lovely New Year!

We wish the upcoming New Year brings you and your family Happiness, Good Health, Abundant of Prosperity and
Good Luck!

Profitera presents this issue of PowerCollect eNews — December 2007 which brings to you a great

collection of latest Industry News, Articles, Events and Solutions Information. The feature article is “Optimizing
Receivables”.

Profitera Corporation is amongst the world’s leading Technology Providers of Revenue Collections and Debt Recovery
Management Software Solutions. For more details and information on our Product and Services, please visit our
website at www.profitera.com or write to us at info@profitera.com

Happy reading!
From The Profitera Team

e
Events Attended

A. IndUStry News Kuala Lumpur Islamic Finance
Forum 2007 in Hotel Nikko
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Optimizing Receivables Download this Newsletter in
PDF Format

For every business serious about maintaining optimum cash flow, it is imperative that
effective practices be implemented for securing monies owed and curtailing potential

debtors. The past several years have seen some troublesome statistics materialize Profitera PowerApps | eNews

with respect to business debt collections. The statistics are particularly upsetting for Dec 2007
small and medium-sized businesses trying to collect on their invoices.
Consider these figures:

Contact us

top read more>>> http://www.profitera.com

info@profitera.com




Industry News 1. Credit Losses 'May Reach $400bn’

November 16, 2007

Financial companies' losses due to the US sub-prime crisis could be as much as $400bn (£190bn), US investment bank Goldman
Sachs has said. The estimate by Goldman's chief economist Jan Hatzius is higher than that of the Federal Reserve but in line with
some recent independent forecasts.

Mr Hatzius predicts leveraged investors may have to reduce their lending by $2 trillion as a result. "The macroeconomic consequences
could be quite dramatic," Mr Hatzius said. He said the development could lead to a "substantial recession" if it happened over a year,
or to a prolonged period of weak economic growth if it occurred over up to four years. The economist's calculations are based on the
estimate of investors cutting lending by $10 for every $1 in losses and on the assumption the investors would see half of the potential
losses of $400bn.

top read more >>>

Industry News 2. US Sub-Prime Crisis Hits Algeria

November 26, 2007

Algeria has suspended the first ever privatisation of a bank in the North African nation due to continuing troubles in global financial
markets. A number of business deals have come unhinged in recent weeks as the cost of borrowing money has risen due to problems
in the US housing market.

top read more >>>

Industry News 3. Banks Be Watchful of Loan Defaults, No Overheating

November 3, 2007

MUMBAI: Reserve Bank on Wednesday cautioned banks against rising defaults in consumer and home loans with interest rates on the
higher side, but refused to liken it with the sub-prime crisis in the US.

It will not be right to call it a subprime crisis but defaults have slightly increased in consumer and home loans, RBI Governor Y V Reddy
said when asked about former Deputy Governor S S Tarapore's fears on this count.

top read more >>>

Industry News 4. Bank Niaga Hopeful of Taking 5th Place in Credit-Card Market

November 22, 2007

With a continuing increase in the number of its credit cardholders over the last few years, Bank Niaga hopes to become the country's
fifth largest credit-card issuer within five years.

The bank's president director, Hashemi Albakri bin Abu Bakar, said that the growth in the number of the bank's cardholders had been
encouraging over the last five years, exceeding the industry's average growth of about 20 percent.

top read more >>>



http://www.profitera.com/article.php?story=20071205162438913&query=credit
http://www.profitera.com/article.php?story=20071205161842390&query=credit
http://www.profitera.com/article.php?story=20071206094646786&query=credit
http://www.profitera.com/article.php?story=20071213155413650&query=credit

Industry News 5. Pakistani Banks Borrow from Central Bank in Tight Market

November 8 2007

KARACHI: Pakistan's short-term money rates rose on Thursday as the central bank mopped up 12.50 billion rupees from the market,
dealers said. Pakistan's central bank sold 12.50 billion rupees of Treasury bills under five-day repo contracts at 8.95 percent on
Thursday to mop up funds .

This caused a shortage of funds and forced a number of banks to borrow cash from the central bank's discount window to meet their
requirements. Banks borrowed 14.775 billion rupees from the State Bank of Pakistan. Overnight call rates ended at 9.9 percent,
compared with 9.5 percent a day earlier and just below the discount rate of 10 percent.

top read more >>>

Industry News 6. Debt Collection Industry Grows As Crisis Bites

November 13, 2007

The debt collection industry has grown sharply this year as higher borrowing costs and the fallout from the credit crisis force more
companies and individuals into difficulties, according to figures due out today. The size of the industry has almost tripled since 2003,
growing from £8.6bn of debt sold on to professional collection agencies to £22.7bn by the end of this year. It is also forecast to grow to
£24.1bn by the end of next year.

top read more >>>

Industry News 7. Card Securitizations Should Remain Strong Despite Mortgage Problems

November 13, 2007

The sale of securities backed by credit card assets will continue to be strong, even as those backed by mortgages falter, according to
research from the TowerGroup. The large credit card banks have issued $69.2 billion in credit card asset backed securities (ABS)
through September this year, a rise of more than 30 percent from the same period in 2006, and an indication of the strength of the card
market, according to the TowerGroup report “Credit Card Asset Securitizations: Has the Subprime Meltdown Dampened This Market
Too?”

top read more >>>

Industry News 8. Recession Inevitable, Card Charge Offs to Rise: Analyst

November 1, 2007

A Morgan Stanley analyst paints a pretty dire picture of the U.S. economy and its impact on credit card issuers in a research note

on Discover Financial. The U.S. credit card industry will be hit by a widespread consumer credit recession due to the dead-on-its-feet
housing market, credit tightening, rising unemployment, an overwhelming debt burden, and a return to a normal bankruptcy
environment, an influential Morgan Stanley analyst writes this week.

top read more >>>
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